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Createspace, United States, 2014. Paperback. Book Condition: New. 229 x 152 mm. Language: English . Brand
New Book ***** Print on Demand *****.Most small businesses do not survive the first two to three years in which
they are introduced. The handbook takes you through those fundamental measures necessary not just to
create a successful small business but also revive one that may be on the verge of collapsing. The most
important and the first decision you have make before you start a business is to define exactly what you will be
doing. Tips on How to Generate a Winning Business Idea oCome up with an entirely new idea. oLook for
something that has not been produced or done, yet there is huge demand for it. Think about the inventions of
the telephone, computer and light bulb, all of which are essential to our existence now, but were mere ideas at
one point. olmprove on an existing business idea. You may not be able to come up with an idea that is entirely
new but can think of a way to improve on what already exists. For example, the person that invented the
original telephone is not the same person that came up with the touch screen technology which most people
enjoy today oChoose an idea where you have a comparative advantage. Comparative advantage occurs when
you are able to produce a good or service at a lower cost than your competitors. oChoose an idea that you can
easily spend time on and be prepared to give your business enough time to grow. The process of creating a
successful business takes a while so be prepared to spend at least 10 years while developing your venture. oPick
your business name wisely. oConsult with a Professional. Even if you don t have...
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